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Independent Auditor’s Report on Financial Statements

To
The Members of
ATLANTIC MARINE PRODUCTS PRIVATE LIMITED

Opinion

We have audited the accompanying financial statements of ATLANTIC MARINE
PRODUCTS PRIVATE LIMITED (‘the Company’), which comprise the Balance Sheet
as at March 31, 2023, the Statement of Profit and Loss (including other
Comprehensive Income), the Statement of Changes in Equity and the statement of
Cash Flows for the year then ended and a summary of significant accounting policies
and other explanatory information (herein after referred to as ‘financial statements’).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013(“the Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, (“Ind AS”) and other accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2023, the Profit and total
comprehensive income, changes in equity and its cash flows for the year ended on

that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are
relevant to our audit of the Financial Statements under the provisions of the Act and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in

aiordance with these requirements and the ICAI's Code of Ethics. We believe that
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the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Financial Statements.

Information Other than the Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board’s Report and Shareholder’s Information, but does
not include the financial statements and our auditor’s report thereon. The other
information is expected to be made available to us after the date of this auditor’s

report.
Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

When we read the Board’s Report, if we conclude that there is material misstatement
therein, we are required to communicate the matter to those charged with governance
as required under SA 720 ‘The Auditor’s responsibilities relating to other information’.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (‘the Act’) with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) prescribed under Section
133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.




In preparing the Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so. The Board of Directors is also responsible for
overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

- Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material




uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the Financial
Statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit of
the Financial Statements;

(b) In our opinion, proper books of account as required by law relating to
preparation of the aforesaid financial statements have been kept by the
Company so far as it appears from our examination of those books;




(c)

(d)

(e)

()

(9)

(h)

The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in
Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account maintained for the purpose of preparation
of the Financial Statements;

In our opinion, the aforesaid financial statements comply with the Accounting
Standards prescribed under Section 133 of the Act read with rule 7 of the
Companies (Accounts) Rules, 2014;

On the basis of the written representations received from the directors as on
31 March 2023 taken on record by the Board of Directors, none of the directors
is disqualified as on 31 March 2023, from being appointed as a director in terms
of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate report in Annexure A. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

With respect to the matters to be included in the Auditor’s Report in accordance
with requirement of Section 197(16) of the Act, as amended, we report that, in
our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid during the current year by the Company to its
directors is in accordance with the provisions of Section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i. The Company has no pending litigations on its financial position in its
financial statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31
March 2023.

iv. (a) The management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or
in any other person or entity, including foreign entity (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge
and belief, no funds (which are material either individually or in the
aggregate) have been received by the Company from any person or entity,




including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and
(ii) of Rule 11(e), as provided under (a) and (b) above, contain any
material misstatement.

v. The company has not declared the interim or final dividend for the current
year.

2. As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’), issued
by the Central Government of India in terms of Section 143(11) of the Act, we
give in ‘Annexure B’ to this Report a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable to the Company.

For D D M & Associates
Chartered Accountants
Firm Reg. No. 133446W

Place: Amreli nren
Date: July 31, 2023 - Partner
UDIN: 23158505BGTXG08199 Membership No. 158505



Annexure A to the Independent Auditors’ Report

(Referred to in paragraph 1(f) under “Report on Other Legal and Regulatory
Requirements” section of our report to the members of ATLANTIC MARINE
PRODUCTS PRIVATE LIMITED of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Atlantic
Marine Products Private Limited (“the Company”) as of March 31, 2023 in
conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the guidance note on audit of internal financial controls
over financial reporting issued by the Institute of Chartered Accountants of India
(‘ICAI"). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the guidance note on audit of internal financial controls over
financial reporting (the ‘Guidance Note’) and the standards on auditing (the
‘Standards’) issued by ICAI and deemed to be prescribed under section 143 (10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The pr _selected depend on the auditor’s judgment,




including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (i) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (ii) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and
(iii) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial control over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2023, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the guidance note
issued by the ICAL

For D D M & Associates
Chartered Accountants
: /Zirm Registration No. 133446W

[ pe~—"" 2

[
Place: Amreli RTERS % Dave)
Date: July 31, 2023 Partner
Mem. No. 158505
UDIN: 23158505BGTXGO8199




Annexure B to the Independent Auditors’ Report

(Referred to in Paragraph 2 under “Report on Other Legal and Regulatory
Requirements” section of our report to the members of ATLANTIC MARINE
PRODUCTS PRIVATE LIMITED of even date).

L (a) The Company has maintained proper records showing full
particulars, including  quantitative details and situation of Property, Plant &
equipments and intangible assets.

(b) All the Property, Plant & equipments and intangible assets have
been physically verified by the management during the year which in our
opinion is reasonable having regard to the size of the Company and the
nature of its assets. Discrepancies noticed on such verification, which are not
material, have been properly dealt with in the books of account.

(c) According to the information and explanations given to us and on
the basis of our examination of records, the title deeds of immovable
properties are in the name of company.

(d) The company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

(e) There is no any proceedings have been initiated or are pending
against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made there
under.

ii. (a) The physical verification of inventory including stocks lying with
third parties have been conducted by the Management at reasonable
intervals during the year. As explained to us, no material discrepancies were
noticed on physical verification as compared to book records.

(b) During any point of time of the year, the company has not been
sanctioned working capital limits in excess of five crore rupees, in aggregate,
from banks or financial institutions on the basis of security of current assets;

ili. According to the information and explanations given to Uus, the
Company has not provided guarantees or security, granted any loans,
secured or unsecured, to companies, firms, limited liability partnerships
or other parties covered in the register maintained under Section 189 of the
Act.

iv.  In our opinion and according to the information and explanations given
to us, the Company has not given any loans, investments, guarantees and




securities which require compliance of provisions of Section 185 and 186 of
the Act.

V. The Company has not accepted any deposits or deemed to be deposits
from the public within the meaning of Sections 73 to 76 of the Act.

vi. In our opinion and according to the information and explanations given
to us, the company is not required to maintain cost records in terms of
Companies (Cost Records and Audit) Rules, 2014, as amended, prescribed
by the Central Government under Section 148(1) of the Act.

vii. According to the records of the Company, examined by us and
information and explanations given to us:

a) Undisputed statutory dues including provident fund, employees’
state insurance, income tax, sales tax, service tax, duty of customs, duty
of excise, value added tax, cess and others as applicable have generally
been regularly deposited with the appropriate authorities. There are no
undisputed amounts payable in respect of aforesaid dues outstanding
as at 31 March 2023 for a period of more than six months from the date
they became payable.

b) There are no amounts on account of duties of income tax or sales
tax or service tax or duty of customs or duty of excise or value added tax
which are yet to be deposited on  account of any dispute.

viii. According to the records of the Company examined by us and the
information and explanations given to us, the Company has not
surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

iX. (a) In our opinion and according to the information and explanations
given to us, the Company has not defaulted in repayment of loans or
borrowings to banks and debenture holders. The Company does not have
any loans from Government.

(b) The Company has not declared wilful defaulter by any bank or
financial institution or other lender.

(c) Term loans were not applied for the purpose for which the loans
were obtained.

(d) No any Funds raised on short term basis have been utilised for
long term purposes.

(e) The company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiaries, associates or
joint ventures.




(f) The company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

X (a) In our opinion and according to the information and explanations
given to us, the Company has not raised any money by way of initial public
offer or further public offer (including debt instruments) and no any term
loans were raised during the year.

(b) The company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally
convertible) during the year

xi.  (a) According to the records of the Company examined by us, and
information and explanations given to us, not doing any fraud by the
company or any fraud on the company has been noticed or reported during
the year.

(b) To the best of our knowledge, no report under sub-section (12) of
section 143 of the companies Act has been filed in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to the date of this report.

(c) As represented to us by the Management, there were no whistle
blower complaints received by the Company during the year.

xii. The Company is not a Nidhi company and the Nidhi Rules, 2014 are
not applicable to it.

xiii. According to the information and explanations given to us and based
on our examination of the records of the Company, transactions with the
related parties are in compliance with Sections 177 and 188 of the Act
and details of such transactions have been disclosed in the standalone
financial statements as required by the applicable accounting standards.

xiv. In our opinion and based on our examination, the company does not
have an internal audit system and is not required to have an internal audit
system as per provisions of the Companies Act 2013.

xv. According to the records of the Company examined by us, and
information and explanations given to us, the Company has not entered
into non-cash transactions with directors or persons connected with him.

xvi. (a) The Company is not required to be registered under section 45-IA
of the Reserve Bank of India Act, 1934. Hence, reporting under clause
(xvi)(a), (b) and (c) of the Order is not applicable.




(b) The Group does not have any CIC as part of the group and
accordingly reporting under clause (xvi)(d) of the Order is not
applicable.

xvii. The Company has not incurred cash losses in the financial year and in
the immediately preceding financial year.

xviii. There has not been any resignation of the statutory auditors during
the year.

xix. on the basis of the financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, the auditor’s knowledge
of the Board of Directors and management plans, whether the auditor is of
the opinion that no material uncertainty exists as on the date of the audit
report that company is capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from
the balance sheet date.

xx. The Company has fully spent the required amount towards Corporate
Social Responsibility (CSR) and there are no unspent CSR amount for the
year requiring a transfer to a Fund specified in Schedule VII to the
Companies Act or special account in compliance with the provision of sub-
section (6) of section 135 of the said Act. Accordingly, reporting under
clause 3(xx) of the Order is not applicable for the year.

For D D M & Associates
Chartered Accountants
Firm Registration No. 133

(K.R. Dave)
Place: Amreli Partner
Date: July 31, 2023 Mem. No. 158505

UDIN: 23158505BGTXGO8199




Atlantic Marine Product Private Limited
{CIN: U05150GI2019PTC110796)
Balance Sheet as at March 31, 2023

(Amount in Rs. Millions

Note As at As at
No. March 31, 2023 March 31, 2022
S
ASSETS:
Non-Current Assets:
Property Plant and Equipments Sh 77.15 85.72
Intangible Asssts 5B 0.01 0.00
Capital Warks In Progress 2 -
Financial Assets
Other Financial Assets 6 5.47 5.22
Other Non Curient Asscis 7 8.99 -
Deferred Tax Assets (Net) 8 0.43 D.02
92.04 90.96
Current Assets:
Inventory 8 79.06 19.55
Financial Assets
Trade Receivablas 9 72.07 37.52
Cash and Cash Equivalents 10 29.21 6.09
Cither Bank Balances 11 0.58 -
Other Financial Assets 12 0.23
Other Current Assets 13 12.73 5.92
193.88 69.07
Total 285.91 160.03
EQUITY AND. LIABILITIES:
Equity
Equity Share Capital 14 10.00 10.00
Other Equity 15 107.28 53.11
117.28 63.11
Current Liabilities:
Financial Liabiihies
Borrowings 16 1.39 1.39
Trade Payables 17
a) Total outstanding dues of micro - -
enterprises and small enterprises &
b) Total outstanding dues of crediton 155.87 84.23
other than micrc enterprises and
small enterprises
Other Current Liabili 18 4.41 4.93
Current Tax Liabilities (Nat) 19 6.96 6.38
167.24 95.53
Total 285.91 160.03

Significant Accounting Pglicies and Notes form an integral
Part of the Financial Statemeants 1to 44

For and gn behalf of the Board
Atlantic Marine Product Private Limited

Atlantic Marine Pro . Ltd.
O 1 R odugeR

Directo Director
DIN:-08532547 DIN:-03020471

As per our repart of even date
D D M & Associates
Chartered Accountants
Fjrm Registration No.133445%

{

Partner NANUBHAI HARIJIBHAL  KALANDAN

Membership No. 158505 BARAITA HARIS

Place : amveli Place : Amireli Place : Amreli

Date : 31/07/2023 Dste : 31/07/2023 Date : 31/07/2023
UDIN:23158505BGTXGO6199 J




Atlantic Marine Product Private

Limited{CIN: U05150G32019PTC1
Statement of Changes in Equity for the year ended March 31, 2023

10796)

A Equity Share Capital

particulars

No. of Shar

Equity Shares of Rs. 100 each
Balance at 1st April, 2022

issue of egquity shares during the yaar
Balance at 31st March 2023

B Other Equity

Amount (RS,

(Amount in Rs. Millions)

particulars

Retained Earnings
(Amgzunt in RS.)

Retained Earnings
(Amount in Rs.)

Balance at ist April, 2022

profitj{Less) for the year

other comprehensive income/(loss) for the year, net of i
Total comprehensive income for the year

payment of Dividend

Taxes on Dividend

Balance at March 31, 2023

came tax

68.35 53.11
54.17 15.23
122.51 68.35
122.51 68.35

As per our report of even date
D D M & Associates
Chartered Accountants
Firm Registration No.1334

For and on behalf of the Board
ARt wigrRe PrOBRCES PYESdtd,
O @Kﬁ*‘

Cirector Director
(K. R. Dave) DiN:-08532347 DIN:-030 nctor
Partner NANUBHAI HARJIBHAL KALANDAN MOHAMMED
Membership No. 158505 BARAIYA HARIS
place : Amreli Place : Amreli place : Amreli
Date : 31/07/2023 Date @ 31/07/2023 Date : 31/07/2023




Atlantic Marine Product Private Limited(CIN: UD5150GJ2019PTC110796)

Notes to the Financial Statements for the year ended March 31, 2023

(Amount in Rs. Miilions

(A t in Rs. Millions)

As at
March 31, 2023

As at
March 31, 2022

6 Other Financial Assets
Security Deposits
PGVCL Depusit 5.47 5.22
Total 5.47 5.22
(Amount in Rs. Miilions (Amount in Rs. Millions)
As at As at
7 Other Non - Current Assets March 31, 2023 March 31, 2022
Capital Advances
Advances for Capital Assels 8.99 -
Total o 8.99 =
Amount in Rs. Millions] (Amount in Rs. Millions)
As at As at
March 31, 2023 March 31, 2022
8 Invantories*
Paw Materials 4.15 3.61
Finished Goods 74.91 15.94
Total 79.06 19.55
*For Valuation-Refer note 4(R) - Accounting Policy
{Amount in Rs, Miilions] (Amount in Rs. Miilions)
As at As at
March 31, 2023 March 31, 2022
9 Trade Receivables
Unszcured, considered good 72.07 37.52
Agering Schedule As per Note No. 38
Total 72.07 37.52
(Amount in Rs. Millions] (Amount in Rs. Miiiion§
As at As at
March 31, 2023 March 31, 2022
10 Cash and Cash Equivalents
Balances with Banks in Current Account 29.11 5.50
Cash on Hand 0.10 0.19
Total 29.21 6.09
(Amount in Rs. Millions] (Amount in Rs. Millions
As at As at
March 31, 2023 March 31, 2022
11 Other Bank Balances
Deposits (held as security against the guaraniee 0.58 =
Total 0.58 sl
(Amount in Rs. Millions] (Amount in Rs. Millions)
As at As at
12  Others March 31, 2023 March 31, 2022
Balances with Tax authorities 0.23 =
Total 0.23 -
(Amount in Rs. Millions] (Amount in Rs. Millions)
As at As at
March 31, 2023 March 31, 2022
13  Other Current Assets
Advances for expenses[Unsecured, considered good)
To related parties 6.77 3.50
To Employecs 0.56 0.27
To Gthers 5.39 2.15
Total 12.73 5.92




Atlantic Marine Product Private Limited(CIN: UD5150G]2019PTC110796)

Notes to the Financial Statements for the year ended March 31, 2023

(Amount in Rs. Millions)

As at As at
14 Equity Share Capital March 31, 2023 March 31, 2022
Authorised Share Capital:
1,00,000 Equity Shares of Rs. 100 /- each 10.00 10.00
Total 10.00 19.00
Issued, Subscribed and Paid-up:
1,00,000 Equity Shares of Rs. 100 /- each fully paid up 16.00 10,00
Total 10.00 10.00]
A The reconciliation of the number of Shares cutstanding and the amount of Share Capital is as undar:
No of Shares No of Shares
Particulars As at March 31 As at March 31
2023 2022
Equity shares at the beginning of the year 1,00,000 1,00,000
Bdd/[Less]: Allctement During the Year = =
Equily shares at the end of the Year 1,00,000 1,00,000
B The eguity share holdars of the Company are eotitied to receive interim and/ or final
dividend as declared and approved by the Board of D rs and/ or by the share hold
of the any. The dividend so declared will be in p won to the number of eg
shares held by the share hotders.
C The Company has issuad only equity shares. All equity shares rank parri pastu and camry
equal rights. In the event of the liguidation of the Company, ty share hetders will be
d to receive rematining assets of the company, afler distiibution of all preferential
mounts, The distribution will be in praportion to the number of equity shares held by the
share holders.
D Details of Share Heolders halding maore than 5% of Equity Shares as at March 31, 2021 s
as under:
Name of Shareholder As at
As at March 31, 2023 March 31, 2022
Mukka Proteins Limited (Ho
Ne of Shares 50,990
% of Share Holding 50.95%
Nanubhai Harjibhai Baraiya
Ng of Shares 49,000
% of Share Heiding 49.00%
Katandan Mohammed Haris
No of Shares 10 10
% of Share Holding 0.01% 0.0i%
E Details of Share Held by the pror
Name of the promoter As at As at b
/o change during the yeai
March 31, 2023 Maretal, g . [Ferenaeturing ey
Mukka Prateins Limited
No. of Shares 50,890 -
9% of total shares 50.99%
Nanubhai Harjibhai Baraiya
No. of Shares 49,000 -
% of tatal shares 49.00%
Kalandan Mehammad Haris
No, of Shares 10 10 -
% of total shares 0.01% 0.01%
(Amount in Rs. Miliions] (Amount in Rs. Millions
As at
(As at March 31, 2023 March 31, 2022
15 Other Equity
Retained Earnings:
Opening Balance 53.11 37.88
Add: Profitj{Loss) for the year 54.17 15.23
Add: Comprehensive Income for the year - -
Balance 2s at year end 107.28 53.11
Total 107.28 53.11

Nature and Purpose of Reserves:

Retained Earnings

Retained Earmings represents surplus from Stat
Comprehensive Income which will not be reclassi

t of Profit and Loss and Other
ied to statement of FaL less

appropriations in form of Dividend and taxes on il
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Notes to the Financial Statements for the year ended March 31, 2023

(Amount in Rs. Millions

t in Rs. Millions)

(A

As at
March 31, 2023

As at
March 31, 2022

16  Current Financial Liabilities : Borrowings
Unsecured, from Related Parties
Nanubhai Harjibhai Baraiya 1.39 1.39
Total 1.39 1.39
# Terms and conditions
No regayment terms are defined for unsecured loan fram directors, The loan given is
(Amount in Rs. Millions] (Amount in Rs. Millions)
As at As at
March 31, 2023 March 31, 2022
17 Current Financial Liabilities - Trade Payables
Total outstanding duzs of micro enterprises and small enterprise - -
Tatal outstanding dues of creditars othar than micro enterprises 155.87 84.23
and small enterprises
Total 155.87 84.23
¥ There are no overduas to micro and small enderprise as on March 31, 2023 above 45 days
The above information has been complied in respect of parties to the extent to which they
cauld be identified as Micro Ente es and Small Enterprises on the basis of infurmation
available with the Company.
Ageing Schadule As per Nate No. 39
Amount in Rs. Millions) (Amount in Rs. Milliens) |
As at As at
March 31, 2023 March 31, 2022
18 Other Current Liabilities
Statutery Dues 2.22 2.99
Audit Fees Payable 0.20 0.16
Qther Payabiss 0.20 0.20
Salary Payable 1.78 1.58
Total 4.41 4.93
{Amount in Rs. Millions] (Amount in Rs. Millions)
As at As at
March 31, 2023 March 31, 2022
19  Current Tax Liabilities (Net)

Current Tax Liabilities

Provision for Tax 18,54 7.93
Less: Advance Income Tax & TDS (11.57) (1.55)
Total 6.96 6.38




Atlantic Marine Praduct Private Limited(CIN: U05150GI2015FTC110796)
Cash flow St at for the year ended March 31, 2023
Particulars (Amount in Rs. Millions) (Amount in Rs. Millions}
Year ended Year ended
March 31, 2023 March 31, 2022
A h T ratin ivities:-
Profit before tax 70.44 25.79
Adjustments for:-
Depreciation and amortisation 14.30 16.00
Prafit on sale of Property, plant and equipmcnt] (1.62)
Interest Income (0.02) (0.01)
Total 14.28 14.37
Operating profit before working capital changes 84,72 40.16
Adjustments for:-
[Increase] / Decrease in trade recsivables (34.55) 87.30
[Increase) / Decrease in inventories (59.51) (15.75)
[Increase] / Decrease In lpans and acvances (7.28) (1.60)
Increase / [Decresse] in other liab s (0.52) (0.49)
Increase / [Decrease] in trade payables 71.64 (20.43)
Total (30.22) 49.03
Cash generated from operations 54.50 89.19
[Direct taxes paid] / Refund received (16.10) {17.76)
Tatal !.‘.6.]0} 17.76)
Net cash used in cperating activilies 38.40 71.44
B Cash flows from investing activilies:-
purchase of PPE, Intangible assets and CWIP (14.71) (8.87)
proceeds from Sale of PPES s 1.62
Interest Raceived 0.02 0.01
Net cash usad in investing activities (14.63) (7.24)
¢ Cash flows from financing activities:
Proceeds from Share Capital Issued - =
proceeds/{Repaymant) of Loans from/to Related Party 0.00 (74.88)
Net cash generated from financing activilies 0.00
Net increase/ (-) decrease in cash and cash equivalents 23.70
cash and cash equivalents at the beginning of the year 6.09
Cash and cash equivalents at the close of the year: 29.79
Cash an hand 0.10 0.19
Balances with Banks in Current ount 29.11 5.90
Ralances with Banks in Fixed Deposit 0.58
29.79 6.09 |
Naotes to the cash flow statement
1 All figures in brackets are outfiow,
2 Cash fiow has been prepared using Indirect Method prescribed under Indian Acocounting Standards 7
(Ind AS 7) Cash Flow Statement .
As per our report of even date For and on behalf of the Board
D DM & Asscciates lant & Mi
Chartered Accountants Aﬂaﬁ{‘c mw mwa‘l -xt‘d% Atlanti
Firm Registration No.1334: ‘O \ A anti | deUCtS PVt- Ltd.
Director Director
artner DIN:-08532347 i ©OF DIN:-03010471
Membership No. 158505 NANUBHA] HARJIBHAL BARAIYA KALANDAN MOHAMMED HARIS .
Place : Amireli Place : Amiell place : Amreli D“'ECtOTJ

Date : 31/07/2023 Date : 31/07/2023 Date : 31/07/2023




Atlantic Marine Product Private Limited

Netes to the Financial Statements for the year ended March 31, 2023

Note No: 5A

Tangible Assets
_ GROSS BLOCK DEPRECIATION NET BLOCK
|Particulars For the year Deductions

Additions Deduction during

_ QOpening Balance during the year the year Closing Balance Opening Balance Depreciation Impairment - :uﬁ-:nzn Closing Balance 31-03-2023 31-032-2022
(Freehold Land 2.32 = £ 2,32 - o - 2 < 2.32 2.32
(Factory Building 19.73 0.55 - 20.28 3.04 1.61 ;] = 4,65 15.63 16,69
IPlant and Machinery 90.83 4.97 = 95.01 30.58 11.34 - - 41,92 53.89 60.25
|Electric Installations and Equipment 6.63 017 - 6.40 2.01 0.84 - - 2.85 3.5 4.61
Furniture 1.02 - 1.02 0.34 017 ] = 0.52 0.50 0.67
Computer 0.56 =+ 0.56 0.14 0.09 = = 0.23 0.33 0.42
Office Equipment 0.02 0.02 0.04 0.01 Q.01 + - 0.02 0.03 Q.01
[Mehicles 1.09 L2 1.09 0.35 0.24 L3 - 0.59 0.50 0.74
Total 54 122.19 5.72 - 127.91 36.48 14.29 . = 50.77 77.15 B5.72
Note No: 58

Intangible Assets Amount in Rs. |

GROSS BLOCK Amortisation NET BLOCK
Particulars Additions Deduction during l For the year Deductions
| Opening Balance during the year the year Closing Balance Opening Balance Depreciation Impalrment i f Closing Balance 31-03-2023 31-03-2022
justment

hMa:Sm..u 0.01 0.00 = 0.01 0,01 0.00 = = 0.01 0.01 0,00
Total 58 0.01 0.00 - 0.01 0.01 0.00 - e 0.01 0.01 0.00

|




Atlantic Marine Product Private Limited(CIN: U05150GJ2019PTC110796)
Notes to the Financial Statements for the year ended March 31, 2023

3A

3B

Corporate Information

The Company was incorporated by way of conversion of Partnership Firm M/s ATLANTIC MARINE PRODUCTS having firm registration no. GUIBVNO0973 in to a Private Limited
Company limited by shares under Part 1 of Chapter XXI of the Companies Act 2013 on 14th November, 2019, The Company's registered office is located at Plot No. 3, Survey

No. 224/1, Jafrabad Road Mitiyala , Jafrabad, Amreli 365540. The Principal Business Activity of the Company is te carry on the business to manufacture, process, prepare,
breserve. pack. re-pack. sell. trade. distribute and to deal with all tvoes of fish and fish products.
The financial statements were authorised with the resolution of Board of Directors on 31/07/2023 .

Statement of compliance

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act)
[Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

All assets and liabllities have been classified as current or non-current as per the Company's normal operating cycle and other criteria set out in the Schedule III to the
Companies Act, 2013.

Basis of Preperation of Financial Statements

Basis of preparation and presentation

The financial statements have been prepared on the historical cost basis except for certain financial instruments that are measured at fair values at the end of each reporting
period, as explained in the accounting policies below. Historical cost Is generally based on the fair value of the consideration given in exchange for geods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date,
regardless of whether that price is directly observable or estimated using ancther valuation technique. In estimating the fair value of an asset or a liability, the Company takes
into account the characteristics of the asset or liability if market participants would take those characteristics into account when pricing the asset or liability at the
measurement date. Fair value for measurement and / or disclosure purposes in these financial statements is determined on such a basis.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the inputs to the fair value
measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:
« Level 1 inputs are guoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;

« Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and
» Level 3 inputs are unobservable inputs for the asset or liability.

Functional and Presentation Currency
The financial statements are presented in Indian Rupees,

the currency of the primary economic environment in which the Company operates. All the amounts are stated in
rupee.




Atlantic Marine Product Private Limited(CIN: U05150GJ2019PTC110796)
Notes to the Financial Statements for the year ended March 31, 2023

4
A

[Significant Accounting Policies

Use of Estimates

The preparation of financial statements are in conformity with the recognition and measurement principles of Ind AS which requires management to make critical judgments,
estimates and assumptions that affect the reporting of assets, liabllities, income and expenditure. Estimates and underlying assumptions are reviewed on an ongoing basis and
any revisions to the estimates are recognised in the period in which the estimates are revised and future periods are affected.

Key source of estimation of uncertainty at the date of financial statements, which may cause material adjustment to the carrying amount of assets and liabilities within the next|
financial year, is in respect of:

1) Impairment of financial assets: The impairment provisions for financial assets are based on assumptions about risk of default and expected ¢ash loss. The Company uses)
judgement in making these assumptions and selecting the inputs to the impairment calculation, based on Company’s past history, existing market conditions as well as forward

looking estimates at the end of each reporting period.
£) EXPENSE PTUVISIVNS & LUTILINYENL BdUINLIES . | NTE a55e55MNENts Unuertgrkern i reCcoygmsing provisions dnu conungencies nave veen Maue 1N deeorudnee witn Lne dppucaoie mnu

AS. A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated reliably, and it is probable that an
outflow of economic benefits will be required to settle the obligation. Where the effect of time value of money is material, provisions are determined by discounting the
expected future cash flows. The Company has capital commitments in relation to various capital projects which are not recognized on the balance sheet. In the normal course
of business, contingent liabilities may arise from litigation and other claims against the Company. Guarantees are also provided in the normal course of business. There are
certain obligations which management has concluded, based on all available facts and circumstances, are not probable of payment or are very difficult to quantify reliably, and
such obligations are treated as contingent liabilities and disclosed in the notes but are not reflected as liabilities in the financial statements. Although there can be no assurance|
regarding the final outcome of the legal proceedings in which the Company involved, it is not expected that such contingencies will have a material effect on its financial
position or profitability.

6) Valuation of deferred tax assets: Deferred tax assets are recognised for unused tax credits to the extent that it is probable that taxable profit will be available against which
the credits can be utilised. Significant management judgment is required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing

and tha lawal af flitiire tavahla arafite tansthar with fubira bav nlannina ctrataniec

Financial Instruments

Financial Assets

nitial ition_an: surement:

The Company recognizes a financial asset in its Balance Sheet when it becomes party to the contractual provisions of the instrument. All financial assets are recognized initially
at fair value, plus in the case of financial assets not recorded at fair value through profit or loss (FVTPL), transaction costs that are attributable to the acquisition of the financial
asset,

Where the fair value of a financial asset at initial recognition is different from its transaction price, the difference between the fair value and the transaction price is recagnized
as a gain or loss in the Statement of Profit and Loss at initial recognition if the fair value is determined through a quoted market price in an active market for an identical asset
(i.e. level 1 input) or through a valuation technique that uses data from observable markets (i.e. level 2 input).

1n case the fair value is not determined using a level 1 or level 2 input as mentioned above, the difference between the fair value and transaction price is deferred appropriately
and recognized as a gain or foss in the Statement of Profit and Loss only to the extent that such gain or loss arises due to a change in factor that market participants take into
account when pricing the financial asset.

However, trade receivables that do not contain a significant financing component are measured at transaction price.




Atlantic Marine Product Private Limited(CIN: U05150GJ2019PTCL110796)
Notes to the Financial Statements for the year ended March 31, 2023

Subseguent measurerment; :
For subsequent measurement, the Company classifies a financial asset in accordance with the below criteria:
i.The Company’s business model for managing the financial asset and
ii.The contractual cash flow characteristics of the financial asset.
Based on the above criteria, the Company classifies its financial assets into the following categories:
i.Financial assets measured at amartized cost.
Financial assets measured at fair value through other comprehensive income (FVTOCI)
iii.Financial assets measured at fair value through profit or loss (FVTPL)

inanci t ized +
A financial asset is measured at the amortized cost if both the following conditions are met:
a) The Company’s business model objective for managing the financial asset is to hold financial assets in order to collect contractual cash flows, and
b) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.
This category applies to cash and bank balances, trade receivables, loans and other financial assets of the Company. Such financial assets are subsequently measured at|
amortized cost using the effective interest method.
Under the effective interest method, the future cash receipts are exactly discounted to the initial recognition value using the effective interest rate. The cumulative amortization
using the effective interest method of the difference between the Initial recegnition amount and the maturity amount is added to the initial recognition value (net of principal
repayments, if any) of the financial asset over the relevant period of the financial asset to arrive at the amortized cost at each reporting date. The corresponding effect of the
amortization under effective interest method is recognized as interest income over the relevant period of the financial asset. The same is included under other income in the
Staterment of Profit and Loss.
The amortized cost of a financial asset is also adjusted for loss allowance, if any.

Financi sets measured at FVTOCI:

Financial assets that are held within a business model whose objective is achieved by both, selling financial assets and collecting contractual cash flows that are solely
payments of principal and interest, are subsequently measured at fair value through other comprehensive income. Fair value movements are recognized in the other
comprehensive income (OCI). Interest income measured using the EIR method and impairment losses, if any are recognised in the Statement of Profit and Loss.

Financial assets measured at FVTPL:

A financial asset is measured at FVTPL unless it is measured at amartized cost or at FVTOCI as explained abave. This is a residual category applied to all other investments of
the Company excluding investments in subsidiary and associate companies. Such financial assets are subsequently measured at fair value at each reporting date. Fair value
changes are recognized in the Statement of Profit and Loss.

Financial Liabilities

nitia niti nd measurement:

The Company recognizes a financial liability In its Balance Sheet when it becomes party to the contractual provisions of the instrument. All financial liabilities are recognized
initially at fair value minus, in the case of financial liabilities not recorded at fair value through profit or loss (FVTPL), transaction costs that are attributable to the acquisition of
the financial liability.

Where the fair value of a financial liability at initial recognition is different from its transaction price, the difference between the fair value and the transaction price is
recognized as 8 gain or loss in the Statement of Profit and Loss at initial recognition if the fair value is determined through a quoted market price in an active market for an
identical asset (i.e. level 1 input) or through a valuation technique that uses data from observable markets (i.e. level 2 input).

In case the fair value is not determined using a level 1 or level 2 input as mentioned above, the difference between the fair value and transaction price is deferred appropriately|
and recognized as a gain or loss in the Statement of Profit and Loss only to the extent that such gain or loss arises due to a change in factor that market participants take into
account when pricing the financial liability,
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Atlantic Marine Product Private Limited(CIN: U05150GJ2013PTC110796)
MNotes to the Financial Statements for the year ended March 31, 2023

A Accounting Classification and Fair Values

As at March 31, 2023

Amount (Rs.)

. Carrying Value Fair Value
particulers At Cost Amortised Cost FVTPL FVTOCI Total Level 1 Level 2 Level 3 Total
loans and advances (Non-current) 5.47 E - 5.47 - 5.47 s 5.47
Trade Receivables (Current) 72.07 - - 72.07 - - - -
Cash and Cash Equivalents (Currel 29.21 - - 29.21 - - - -
Total Financial Assets 106.75 = - 106.75 - 5.47 - 5.47
Borrowings (Current) 1.39 . 1.39 - - - -
Trade Payable (Current) 155.87 - 3 155.87 - - - -
Total Financial Liabilities 157.26 : - 157.26 = = - =

B Measurement of Fair Values

I Financial Instrument measured at Amortised Cost
The carrying amount of financial assets and financial liabilities measured at amortised cost in the financial statements are reascnable approximation of their fair values since the company
does not anticipate that the carrying amounts would be significantly different from the values that would eventually be received or settled.

iii Levels 1, 2 and 3 : Valuation Techniques and Key Inputs
Level 1 : It includes Investment that has a quoted price and which are actively traded on the stock exchanges. It is being valued using the closing price as at the reporting period on the

stock exchanges.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of observable market data and
rely as littte as possible on entity-specific estimates. If ail significant inputs required to fair value an instrument are observable, the instrument is incuded in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in Level 3.

iv There have been no transfers between Level 1, 2 and 3 during the years.

33 Financial Risk Management

The Company’s financial liabilities comprise mainly of trade and other payables and financial assets comprise mainly of investments, cash and cash equivalents, trade and other

receivables.

The Company is exposed to Market risk, Credit risk and Liquidity risk, The Board of the Company monitors the risk as per risk management policy. Further, they also have oversight in the

area of financial risks and controls.

The following disclosures summarize the Company's exposure to financial risks. Quantitative sensitivity analysis have been provided to reflect the impact of reascnably possible changes in
market rates on the financial results, cash flows and financial position of the Company.

A Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrurent will fluctuate because of changes in market prices. Market risk comprises three types of risks:

interest rate risk, currency risk and other price risk. Financial instruments affected by market risk includes investments.




Atlantic Marine Product Private Limited(CIN: U05150G]2019PTC110796)
Notes to the Financial Statements for the year ended March 31, 2023
Within the various methodologies to analyze and manage risk, Company has implemented a system based on “sensitivity analysis” on symmetric basis. This tool enables the risk

managers to identify the risk position of the entities. Sensitivity analysis provides an approximate quantification of the exposure in the event that certain specified parameters were to be
met under a specific set of assumptions.

The potential econamic impact, due to these assumptions, is based on the occurrence of adverse / inverse market conditions and reflects estimated changes resulting from the sensitivity
analysis, Actual results that are included in the Statement of profit and loss may differ materially from these estimates due to actual developments in the global financial markets.

Interest Rate Risk and Foreign Exchange Risk
Company does not have outstanding finnacial instruments which are affected by aforesaid two risks.

Other Price Risk
Company does not have outstanding finnacial instruments which are affected by aforesaid two risks.

Credit Risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company is exposed to credit risk
primarily trade receivables and other financial assets, Credit risk arising from trade receivables is managed in accordance with the Company's established policy, procedures and contrel
ralating to customer credit risk management. Credit risk arising from these financial assets are limited and do not require for providing impairment,

Liquidity Risk .
Liquidity risk is the risk that the Company will encounter difficuity in raising funds to meet commitments associated with financial instruments that are settled by delivering cash or another
financial asset. Liquidity risk may result from an inability to sell a financial asset quickly at close to its fair value. The Company's objective is to, at all times maintain optimum levels of|

liquidity to meet its cash and collateral requirements. The Company closely monitors its liquidity position and deploys a robust cash management system. It maintains adequate sources of
financing at an optimised cost.

The table below analysis non-derivative financial liabilities of the Company into relevant maturity groupings based on the remaining period frem the reporting date to the contractual
maturity date. The amounts disclosed under the 2geing buckets are the contractual undiscounted cash flows and includes contractual interest payments,

Amount (Rs.)
Particulars Carrying amount hegethan 12 Hopethanita Total
months months
As at March 31, 2023
Financial Liabilities
Borrowings (Current) 1.39 1.39 139
Trade Pavables (Current) 155.87 155.87 - 155.87

Total 155.87 155.87 & 155.87




34

35

Atlantic Marine Product Private Limited(CIN: U05150G]2019PTC110796)
Notes to the Financial Statements for the year ended March 31, 2023
The following table details the Company's expected maturity for its non-derivative financial assets. The table has been drawn up based on the undiscounted contractual maturities of the|

financial assets. The inclusion of information on non-derivative financial assets is necessary in order to understand the Entity’s liquidity risk management as the liquidity is managed on a
net asset and liability basis.

(Rs. in Lakhs)

Particulars Carrying amount Lessthan 12 Hopeithaniza Total
months months

As at March 31, 2023

Financial Assets

Loans and advances 5.47 - 5.47 5.47

Trade Receivables 72.07 72.07 - 72,07

Cash and Cash Equivalents 29.21 29.21 - 29.21

Total 106.75 101.28 5.47 106.75

Capital Management

The entity manages its capital to ensure that entity will be able to continue as going concern while maximising the return to stakeholders through the optimisation of Total Equity balance.
The company is zero debt company and its capital structure consists of own equity / Loan from Promoters only. Hence, Gearing Ratio of the company for the year ended March 31, 2023
comes to NIL. The company is not subiect to anv externallv imposed caoital reauirement.

Segment Reporting
The Company primarily operates in the segment of Fishmeal. The MD/CEO of the Company allocate resources and assess the performance of the Company, thus are the Chief Operating
Decision Maker (CODM). The CODM monitors the operating results of the business as a one, hence no separate seqment need to be disclosed,

Informaticn about preduct and services:
Sale of Fishmeal Rs. 961.81 Millions (PY Rs. 639.47 Millions

Information about geographical areas:

1. The Company have revenues from external customers attributable to all foreign countries amounting to Nil (P.Y - Nif) and entity’s country of domicile amounting to Rs. 961.81 Millions
Lakhs (P.Y - Rs. 639.47 Millions).
2. None of the company's Non Current assets are located outside India hence entity wide disclosure is not applicable to the Company.

Information about major customers:

There is Qne (P.Y - One) customers to the company which accounts for more than 10% of aggregate sales. Net sales made to this customer amounts to Rs. 961.81 Millions (P.Y 639.47
Millions).
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Note No. 37
Trade Receivables ageing schedule
As at March 31, 2023

(Amount in Rs, Millions)

Qutstanding for following periods from due date of

" payment
Paciiculacs Less than & 6 months- flanar  Delbiiaar More than 3 Tkl
months 1 Year Y Y years
(i) Undisputed Trade receivables - considered
good 71.57 0.49 72.07
(ii) Undisputed Trad Receivables - which have
significant increase in credit risk
(iiii) Undisputed Trade Receivable
(IV) Lisputed irade Keceivables—
ennsidered anod
(v) Disputed Trade Receivables - which have
significant increase in credit risk
(VI) Ungisputea |raae receivaples — consiaerea
(AP Lisputeu 1rave Kecevaoies = creai
imaairad
As at March 31, 2022
TS Tanunmy TOT TOMMOWTITY PETTOUS ITOTT OUe Oate Of
L nauvmant
Particulars Less than 6 6 months- More than 3 Total
1-2 year 2-3 year
months 1 Year years
I ONarsputey 1TduE TECEIVdDTES — CUTISTUETET
37.02 0.49 37.52

0P Onuisputey 1rau Keceivapies — wiicn nave
cinnifirant inFraace in rradit ricl

(ilii) Undisputed Trade Receivable

(1V) LDISPULEU 1TdUE KeceIvdDies—

{ertirade due recevaoes — wiicn nave
einpifinanpiveaATade TRdvssles - consiuereu

(T luisputed 1rave Keceivaoies - crean

imnairad
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Note No. 38
Trade Payables ageing schedule

As at March 31, 2023 m>30c:n in Rs. Millions)
Ut

date of
Particulars RAavmaing MuUre Total
Less than 1
K 1-2 year 2-3 year n.:m: 3
(i) MSMEs
(ii) Others 149.05 0.85 1.78 4.19 155.87

(iiii) Disputed Dues - MSMEs i
(iv) Disputed Dues = Others

As at March 31, 2022

Outstanding for following periods from due

% More
Particulars Less than 1 1-2year 2-3year than3 Total
Year
years
(i) MSMEs
71.61 4.01 8.61 84.23

(iiii) Disputed Dues - MSMEs
(iv) Disputed Dues - Others
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Note No. 39 Ratios Analysis (Amount in Rs. Millions)
Particulars Formula As at March 31, 2023 As at March 31, 2022 o Varlance Reason for Variance
Der Ratlo Mumerator Denominator Ratlo
Current Ratio Current assats / Current labilities 193.88 167.24 1.16 69.07 95.53 0.72 60.34% Repayment of Short Term Borrowings
v from Related Parties
Return on Equity Net Profit after taxes / 54,17 90.2¢  60.06% 15.23 55.50 27.44% 118.83% Increased Profitability
Ratio Average Shareholder’s Equity
Inventory Turnover Net Sales / Average 961.81 49.30 19.51 639.47 11.67 54.78 -64.38% Increase in Sales
Ratio Inventory
Trade Recevables Revenue from Operations 961.81 54.79 17. 639.47 84.77 7.54 132.69% Increase in Sales
Turnover Ratio / Average Trade Recelvables
Trade Payables Purchases / Average Trade 860.38 120.05 717 560.82 94.45 5.94 20.69%
Turnover Ratio Payables
et Capital Turnover Revenue from Operations 961.81 26.63 36.11 639.47 -26 4f 2417 -249.44% Repayment of Short Term Borrowings
Ratio / Waorking Capital from Related Parties
nat Profit Ratio Net Profit after taxes / 54.17 961.81 5.63% 15.23 639.47 2.38% 136.46% Increased Profitability
Revenue from Operations
Return on Capital Earning before interest 70.44 117 26 60.06% 25.79 63.11 40.87% 46.96% Increased Profitability

Employed

and taxes / Capital
Employed

As per our audit report of even date attached
For, D D M & Associates
Chartered Accountants

Firm Registration No.133446W

(K. R, Dave)
Partner
Membership No. 158505
Place : amreli

Date : 31/07/2023
UDIN;23158505BGTXGO8199

For and on behalf of the Board

Director
DIN:-08532947

tlantic Marine Products Pvt. Ltd.

NoRag iy

Xl

NANUBHAI HARJIBHAT BARAIYA O—ﬂnﬂﬁOH

Place . Amreli
Date : 31/07/2023

Atlantic Maring\ P cts Pvt. Ltd.
ing B_E_

Director

DIN:-03020471 g
KALANDAN MOHAMMED HARIS Director
Place : Amreli

Date : 31/07/2023




Atlantic Marine Product Private Limited(CIN: U05150GJ2019PTC110796)
Notes to the Financial Statements for the year ended March 31, 2023
40 Additional Regulatory Information
a There are no proceedings that have been initiated or pending against the company for holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 (as
amended from time to time) (earlier Benami Transactions (Prchibition) Act, 1988) and the rules made thereunder.

b The company has not been declared wilful defauiter by any bank or financial institution or other lender.

< Relationship with Struck off Companies
Name of struck off Company

Nature of Balance Relationship
transactions ocutstanding | with the Struck
with struck-off | as at March off company
C: . 312023
NIL

d The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017, and there
are no companies beyond the specified layers.

e Undisclosed Income : The company does not have any transaction not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax

assessments under the Income-tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income-tax Act, 1961). Further, there was no previously unrecorded
income and no additional assets were required to be recorded in the books of account during the year.

f Details of Crypta Currency or Virtual Currency : The company has neither traded nor invested in Crypto currency or Virtual Currency during the financial year ended March 31, 2023,
Further, the company has also not received any deposits or advances from any person for the purpose of trading or investing in Crypto Currency or Virtual Currency.

41 Contingent Liability & Capital Commitment - Rs. Nil

42 Previous year's figures have been regrouped / restated wherever necessary to make it comparable with the Current year's figures.
43 Balances of trade receivables, other liabilities and Deposits are subject to confirmations by the parties.
44 The figures have been rounded off to the nearest millions of rupees upto two decimal places. The figure 0.00 wherever stated represents value less than INR 5,000/-.
Signatures to Notes 1 to 44
A r OUr Fi fev

For and on behalf of the Board
Atlantic Marine Product Private Limited

Atlantic Marine Products Pvt. LtdAtlantic Zﬂmﬁ@ﬁaa:na Pvt. I

D D M & Associates
Chartered Accountants
gistration No.1334

d.

-~

T Dire f Directer 2
Partner DIN:-08532947 U:.mnno_. DIN:-03020471 U—ﬂ@nnc—.
Membership No. 158505 NANUBHAT HARJIBHAT BARAILY/ KALANDAN MOHAMMED HARIS

Place : Amreli R e Place : Amreli Place : Amreli

Date : 31/07/2023

Date : 31/07/2023 Date : 31/07/2023




Atlantic Marine Product Private Limited(CIN: U05150GI2019PTC110796) =
Statement of Profit and Loss for the year ended March 31, 2023
HNote [ {Amount in Rs. Millions)
No. Year endad March 31
2023 2022
REVEMUE:
Revenue from Operations 20 961.81 615.47
Cther Income 11 0.74 279
Total! Rgvenue . 962.55 Ga2.25
EXPENSES:
Cost of Raw Material Consumed i1 B59.84 561.01
Changes in Inventores of Finshed Goods 23 (58.97}) (15,54
Employee Benefits Expenses 24 J1.64 21.42
Finance Costs 25 0.04 0.02
Depreciaticn and amortisation 54 & 5B 14.30 16.00
Other Expanses 26 4527 31.95
Total Expenses | 892.11 616,46
Profit bafore Tax | 70.44 25,78 |
Less/ [Add]: Tax Expenses | 28
Current Tax 28.1 18.54 7.93
Deferred Tax 2B8.2 {0.a1) [0.56)
Tax Adjustment of Earlier Years 28.3 (1.86) 319
Total Tax Expenses 16.27 110, 56
Profit after Tax 54.17 15.23 |
Othat Comprehensive Income
[tems that will not be reclassified to profit or loss - 5
[tems that will be reclassifuesd to profit or loss = o N
Total Comprehensive Incoma T ‘54.1? 15.23 |
Earning per Equity Share [EPS] [Face Value of Rs. 10 ea i {
Basc 541.70 152.31
Driluted 541.70 152.31
Significant Accounting Policies and Motes form an integral part of the
Financial Statements 1 to 44 i
&5 per gur report of even daie For and gn behall of the Board
DD M & Associates nt; Privi
Chartered Accountants ﬂ“in!ﬂ( ﬁ;‘rlne w 4
Firm Registration No.1

Director |

DlH -08532947 ﬂlﬂz-ﬁilﬁil
NANUBHAI HARJIBHAL KA MMED

Date - 31/07/2023
UDIN: 23158505806 TXGO8199

Partner
Membership Mo, 158505 BARAIYA HARIS
Place © Amreli Place ; amreli Place - Armreli

Date : 31/07/2023 Cate = 31/07/2023




Atlantic Marine Product Private Limited{CIN: UD5150GJ2019PTC110796)
Motes to the Financial Statements for the year ended March 31, 2023
{Armount in Rs. Milllons] (Amount in Rs. Millions)
" Year ended March 31 | Year ended March 31
= ' 2023 2022
20 Revenue from Operations :
Sale of Products 961,81 635.47
Total 961.81 639.47
21  Other Incomeas
Rent 0.72 0.72
Interest on Depesits D.02 0.01
Prefit an sale of Machinery - 1.62
Insurance Claim - .44
Total 0.74 2.79
22 Cost of Raw Material Consumed
Opening Stock of Raw Material 1.61 | 3.B0
Purchasaes BEO0.38 | 560.82
Clasing Stock of Raw Material (4.15)] (3.61)
Total £59.84 561.01
23  Changes in Inventories of Finished Goods |
Opening Stock 15.94 .
Less: Closing Stack [74.91) {15.94)
Total (58.97) {15.94}
24 Employee Benefits Expenses |
Salaries, wages and bonus 30.06 21.76 |
Staff welfare Expense 1.58 1.67
Total 31.64 23.42
25 Finance Costs
Bank Charges 0.04 .02
Total 0. 04 0.02
26 Other Expenses
Electricity Expense 11.22 10.84
Fuel Expense 1.23 0.21
Freight & Trasport expense 12.13 4,43
\Water Expense 1.59 1.89
Repair & MainLanance expense | 8.13 T.41
Electric Fitting Expense 0.52 0.54
Vehicle Maintanance expense 0.02 0.13
Travelling Expensa 0.76 0.51
Professional Fees 0.43 a.37
Office Expense 0.29 0.1%
Advertisernent Expense 0.02 | 0.02
Rent Expense 1.19 0.23
Payment to Auditors® 0.20 0.1&
Professional & Legal Charges 0.06 0.08
[Ronatian Expense 0.46 0.04
Laboratory Expense 0.03 .
Factory Expense 2.00 1.42
Rates B Tax 1.41 0.48
Telephane Expense 0.01 .01
Insurance Expense 0.27 0.28
G5T Expense s 0.01
Interest On TRS 0.01 0.01
Vehicle Expense 2.74 1.19
Erection & Commissianing Charges = 0.33
Other Miscellaneaus Expenses 0.03 0.67
CSR Expenditure (Refer no. 27) 0.52 Q.52
Total 45.27 31.95
27 Corporate Social Responsibility
Grass amaunt Feguired ta be spent by the company during the year 0.51 0.52
Excess Amount spent in last year carried forward to this financial year 4.52 4.52
Aamount spend and paid on CSR activitizs included in the statement of 0.52 0.52
prafit and lass for the year
Armount utilised frorm amount carmied ferward from last year . -
Amount carried farward to Mext year 4.52 4.52
|Spend detalls
Promoting healthcare and environment E
Rural development and education gramotion 0.52 0.52
Ot of Above Contribution ta trust eentrolled by the Company - 0.32




Atlantic Marine Product Private Limited(CIN: UD5150GJ2019PTC110796)

Notes to the Financial Statements for the year ended March 31, 2023

[Amount in Rs. Millions

{Amount in Rs. Millions

Year ended March 31

Year ended March 31

2023 2022
28 Tax Expenses
28.1 Income Tax 18.54 7.83
Current Income Tax 18.54 7.93
28.2 Deferred Tax
Recognised In Profit and Loss
Origination and reversal of temparary differences -0,43 -0.02
=0.43 -0.02
28.3 Reconciliation of effective tax rate
Prafit before Lax 70,44 25.79
Tax using company's domestic tax rate {25,17%) 17.73 7.18
Tax effect of
Expenses disalicwed 4,00 4,61
Expenses allowed -3.19 -3.B5
Current tax Provislon 18.54 7.93
Increase in defferad tax liability / (Reversal af Deffered tax Liabi -0.41 -0.56
Deferred Tax Provision -0.41 =0.56
Total 18.13 7.37
29 Earning per Share (EPS}: :
The numeratars and dencminatars used ta calculate the basic | year anded March 31 | Year ended March 31
and diluted EPS are as lallows:
2023 2022
A Profit after tax attributable te Shareholders (As.) Milllons 54.17 15,23
B Weighted average number- of Equity sharas
cutstanding during the year - Basic Numbers 100900 L0000
C  Mominal value of equity share [Rs.] 100 100
D Basic EPS (Rs.) 541.70 152.31
E ‘wWeighted average number of Equity shares
. ; 104,
outstanding during the yvear - Diluted Mumbers s 5.000
F  Diluted EPS (Rs.) 541.70 152.31
30  Segment Information:
The Company has only one reporting segment as per Ind AS 108 and it operates anly In
India. Herce, no segment informaticn has been provided.
31  Related Party Transactions:

A
n

Manubhai harjibhai Baraiya
Mahammed Haris Kalandan

Kalandan Mohammad Arif

Holding €0,
Mukka Protains Limited

a

Haris Marine Praducts Private Limited
Pacific Marine Products
Jamnasagar

Progress Frazen & Fish Sterilizetion

Mame of tha Related Party and Matura of the Related Party Relationship:

Director
Director
Director

Associate Companies/Firms/Joint Ventures




B Transactions with Relatad Parties:
The following transacticns were carmied sul with the related parties in the ordinary
course of business: B
(Amount in Rs: | (amount in Rs. Millions)
Year ended March 31 | Year ended March 31
31-Mar-23 3l1-Mar-22

Mukka Proteins Limited
Repaymant of Lean 56.89
Sales of Goods S961.81 633,02
Land Rent Recelved 0.72 0.72
Machinery Rent Pald 0.72 0.48
Trade Recelvabla J&.82 36,32
Machinery Rent Payable 0.00 0.04
Purchase of Goads 4,10 0.00
Haris Marine Products Private Limited
tale of Goods 0.00 5.63
Pacific Marine Products
Trade Receivables 3.38| 368
Sale of second hand machinery 0.00 0.69
Purchase of Raw Material 0.31
Progress Frozen & Fish Sterilizetion
Trade Payable 0,00 1.02
Sale of secand hand machinery (.00 0.97
Purchase af Goods 0.24 0.89
Jamnasagar
Trade Payables 0.2 4.00
Purchases 71.61 63.23
Manubhai Harjibhal Baraiya
Trade Payables 0,16 0.30
Purchases 2.03 1.76
Acceptance of Loan 0.00 0.01
Repayment of Loan 0.00 12,50/
Diractor's Rermunesation 1.44 1.80)




Atlantic Marine Product Private Limited(CIN: U0O5150GJ2019PTC110796)
Notes to the Financial Statements for the year ended March 31, 2023

(Amount in Rs. Millions

(Amount in Rs. Millions)

Year ended March 31 | Year ended March 31
2023 2022
20 Revenue from Operations
Sale of Products 961.81 639.47
Total 961.81 639.47
21 Other Incomes
Rent 0.72 0.72
Interest on Deposits 0.02 0.01
Profit on sale of Machinery - 1.62
Insurance Claim = 0.44
Total 0.74 2,79
22  Cost of Raw Material Consumed
Opening Stock of Raw Material 3.61 3.80
Purchases 860.38 560.82
Closing Stack of Raw Material (4.15) (3.61
Total 859.84 561.01
23 Changes in Inventories of Finished Goods
Opening Stock 15.94 -
Less: Closing Stock (74.91) (15.94)
Total (58.97) (15.94)
24 Employee Benefits Expenses
Salaries, wages and bonus 30.06 21.76
Staff Welfare Expense 1.58 1.67
Total 31.64 23.42
25 Finance Costs
Bank Charges 0.04 0.02
Total 0.04 0.02
26 Other Expenses
Electricity Expense 11.22 10.84
Fuel Expense 1.23 0:21
Freight & Trasport expense 12.13 4,43
Water Expense 1.59 1.89
Rapair & Maintanance expense 8.13 7.41
Electric Fitting Expense 0.52 0.54
Vehicle Maintanance expense 0.02 0.13
Travelling Expense 0.76 0.51
Professional Fees 0.43 0.37
Office Expense 0.29 0.19
Advertisement Expense 0.02 0.02
Rent Expense 1.19 0.23
Payment to Auditors* 0.20 0.16
Professional & Legal Charges 0.06 0.08
Donation Expense 0.46 0.04
Laboratory Expense 0.03 -
Factary Expense 2.00 1.42
Rates & Tax 1.41 0.48
Telephone Expense 0.01 0.01
Insurance Expense 0.27 0.28
GST Expense - 0.01
Interest On TDS 0.01 0.01
Vehicle Expense 2.74 1.19
Erection & Commissioning Charges - 0.33
Other Miscellaneous Expenses 0.03 0.67
CSR Expenditure (Refer no, 27) 0.52 0.52
Total 45.27 31.95
27 Corporate Social Responsibility
Gross amount required to be spent by the company during the year 0.51 0.52
Excess Amount spent in last year carried forward to this financial year 4,52 4.52
Amount spend and paid on CSR activities included in the statement of 0.52 0.52
profit and loss for the year
Amount utilised from amount carried forward from last year - -
Amount carried forward to Next year 4,52 4,52
Spend details
Promoting healthcare and environment -
Rural development and education promotion 0.52 0.52
Out of Abave Contribution to trust contrelled by the Company - 0.32




Atlantic Marine Product Private Limited(CIN: U05150GJ2019PTC110796)

Notes to the Financial Statements for the year ended March 31, 2023

[Amount in Rs. Millions

(Amount in Rs. Millions)

Year ended March 31

Year ended March 31

2023 2022
28 Tax Expenses
28.1 Income Tax 18.54 7.93
Current Income Tax 18.54 7.93
28.2 Deferred Tax
Recognised in Profit and Loss
Origination and reversal of temporory differences -0.43 -0.02
-0.43 -0.02
28.3 Reconciliation of effective tax rate
Profit before tax 70.44 25.79
Tax using company's domestic tax rate (25.17%) 17.73 7.18
Tax effect of
Expenses disallowed 4,00 4,61
Expenses allowed -3.19 -3.85
Current tax Provision 18.54 7.93
Increase in deffered tax liability / (Reversal of Deffered tax Liabil -0.41 -0.56
Deferred Tax Provision -0.41 -0.56
Total 18.13 7.37
29 Earning per Share (EPS):
The numerators and denominators used to calculate the basic Year ended March 31 | Year ended March 31
and diluted EPS are as follows:
2023 2022
A Profit after tax attributable to Shareholders (Rs.) Millions 54.17 15.23
B  Weighted average number of Equity shares
outstanding during the year - Basic Numbers 1,be,0A0 440,000
C Nominal value of equity share (Rs.) 100 100
D Basic EPS (Rs.) 541.70 152,31
E Weighted average number of Equity shares o 00
outstanding during the year - Diluted Numbers 1,00,008 4,040,008
F__ Diluted EPS (Rs.) 541.70 152.31
30 Segment Information:
The Company has only one reporting segment as per Ind AS 108 and it operates only in
India. Hence, no segment information has been provided.
31 Related Party Transactions:

A
a Key Management Personnel:

Nanubhai harjibhai Baraiya Director
Mohammed Haris Kalandan Director
Kalandan Mohammad Arif Director

b Holding Co.
Mukka Proteins Limited

¢ Haris Marine Products Private Limited
Pacific Marine Products
Jamnasagar

d Associate Companies/Firms/Joint Ventures
Progress Frozen & Fish Sterilizetion

Name of the Related Party and Nature of the Related Party Relationship:




B

Transactions with Related Parties:

The following transactions were carried out with the related parties in the ordinary

course of business:

(Amount in Rs.

(Amount in Rs. Millions)

Millions)
Year ended March 31 | Year ended March 31
31-Mar-23 31-Mar-22
Mukka Proteins Limited
Repayment of Loan 56.89
Sales of Goods 961.81 633.02
Land Rent Received 0.72 0.72
Machinery Rent Paid 0.72 0.48
Trade Receivable 71.57 36.32
Machinery Rent Payable 0.00 0.04
Purchase of Goods 4.10 0.00
Haris Marine Products Private Limited
Sale of Goods 0.00 5.63
Pacific Marine Products
Trade Receivables 3.38 3.68
Sale of second hand machinery 0.00 0.69
Purchase of Raw Material 0.31
Progress Frozen & Fish Sterilizetion
Trade Payable 0.00 1.02
Sale of second hand machinery 0.00 0.97
Purchase of Goods 0.24 0.89
Jamnasagar
Trade Payahles 0.12 4.00
Purchases 71.61 63.23
Nanubhai Harjibhai Baraiya
Trade Payables 0.16 0.30
Purchases 2.03 1.76
Acceptance of Loan 0.00 0.01
Repayment of Loan 0.00 19.50
Director's Remuneration 1.44 1.80




2o1ad

IS5°LE

LOCTL

¢S7LE

Lo'eL

Sa]qeAla22d B30 1
S|qeAI2IaI BpeI ]
S)OSSe J0EIIU0)

sanijigel| Pesuo) |eioL
SJ2WW0ISND Lo SOURAPY
sa1jIqel| Pesjuo)

0T
yolep papua Jeap

€20¢C YoIenW
popua Jeaj

siejnoiped

1SJALI0ISNI YJIM S3DUR|Eq JOBIJUOD LoljewIoul sapiaold 2)qe) Buimolios ayL

sasuejeg penuo) (1)

yoJiep papus Jeaj

Papusa Jeap

LY 6E9 T8°196 anjej S9|es 19N

JON Jpa4D / 21eq3y/

uiniay sa2les / junodsiqg :Ssse7

QWODUT SAIUIDU] PPV

L¥'6E9 18°196 20J4d PeJIU0D
F 44114 €20T YIIEW

siejnoijed

SpooD Jo 3jes Wolj NUIAJ Jo uoieljpuoday (1)

yosep papuo Jesp

e|pu1 2pIsIN0
BIPUT UIYIM

pajoeijuod ayl ypum
LY 6E9 T8°196
L¥"6E9 18°196
F 4414 €C0¢C YoTeW

papua Jedj

uoifial jeaydesboan (,2)

yolep peapua Jeajp

papu? Jesj

LV'6E9 I8°196 SNuaAaY |ejol
= - W3 JOA0 PIsIUBo2ad INUDADY

LY 6ED 18196 1} uj jujod Je pasiubodal anuanay
[4 4114 £20T Ydien uonjuboday

Jo Bunwp jo anuaaay (q)

yaJep papua Jeaj

papusa Jeaj

LY"6E9 T8°196 2NUIAIY |ejol
LY 6E9 18196 |eaw usid
Spooo jo 3jes
anuaaay Bunesado (e)

Tzoe £70C Yyoienw

uondinsag

(suolnmw

"Sy Ul Junowy)
U0 paseq SJOLWI0ISND YIIM SJOBIUOD WOy anuaAad s,Auedwe) ayj Jo uonebalbbes|p syl S| moj2q 1IN0 335 *spoob Jo 3|es Jo sasudwod Ajulew pasiubodal anuasay

anuaaai jo uonebaibbesia (1)

:SMOJ|0J SE S| STT SV PUuI 0] paje|al S24NSoIsIp AYL
,S19103SND M IPEIJUOD WOoL4 INUIAY, STT SY PUl

£70Z ‘TE YoJeW popu? Jeak 2y} 10) SJUdWI3e]S [eRueUl] 34} 03 SII0N
(96Z0TTILA6TOZLDOSTSON INID)Pailul] 83ealid 19npo.ad dUMen djuepy

9t




	FINAL_AUDIT_REPORT.pdf
	BALANCE SHEET.pdf
	PROFIT LOSS ACCOUNT.pdf
	Scan20230925183645.pdf

